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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 116 pages.
Original publisher: Washington : U. S. G. P. O. : For sale by the Supt. of Docs. , U. S. G. P. O. , 2005 i. e. 2006 LC
Number: KF27 . E5515 2006a OCLC Number: (OCoLC)69994429 Subject: Interchange fees (Banking) -- United
States. Excerpt: . . . 11 STATEMENTS OF THE HONORABLE TIMOTHY J. MURIS, OF COUNSEL, OMELVENY and
MYERS, LLP, ON BEHALF OF THE ELECTRONIC PAYMENTS COALITION; HENRY ARMOUR, PRESIDENT AND CHIEF
EXECUTIVE OFFICER, NATIONAL ASSOCIATION OF CONVENIENCE STORES; KAREN KERRIGAN, PRESIDENT AND
CHIEF EXECUTIVE OFFICER, SMALL BUSINESS AND ENTREPRENEURSHIP COUNCIL; AND EDWARD MIERZWINSKI,
CONSUMER PROGRAM DIRECTOR, U. S. PUBLIC INTEREST RESEARCH GROUP M. M. Thank you very much, Mr.
Chairman. It is indeed a R URIS pleasure to be back in front of this committee. This was the first committee that
I testified before when I was Chairman and this committee, on both sides of the aisle, was always a great
supporter of our work at the Federal Trade Commission. Let me make just a few points. First, we are here
primarily because of eIorts to cap the rates that merchants pay for the payment card networks. Such caps will
inevitably increase card prices to consumers. The merchants eIorts to regulate prices, therefore, pose a direct
threat to the American consumer. If consumers understood the threat that the merchants campaign poses to
the plastic in their wallets, I suspect that we would see nothing less than a revolt. I understand the full fury of the
aroused American consumer. While Chairman of the FTC, we created the National Do Not Call Registry. I
suspect that many Americans feel as strongly about their plastic as they do about their dinner hour. My second
point is...
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